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BEAVIS CAROLINA 


INDEX OF PRICES 
RECEIVED UP 4 POINTS 


Higher Broiler Prices Hold Livestock 
and Livestock Products Index Up 


North Carolina farmers received higher 
prices for most crops and broilers on Jan- 
uary 15,1955 causing the ‘*‘All Farm Pro- 
ducts’’ index of prices received by farmers 
to increase’ 4 points (1.4 percent) during 
the month énded January 15,1955. The 
January index of 289 compares with an in- 
dex of 293 a year earlier and an index of 


294 on December 15, 1953. 
(Continued on Page 2) 


OUTLOOK FOR DAIRY PRODUCTS 


Production of milk in the United States 
in early 1955 may be about equal to the 
record of a year earlier. With normal 
weather this year total output may about 
equal the 124 billion pounds produced in 
1954. Production in December 1954, 8.8 
billion pounds, was 1 percent below the 
record for that month set in 1953, 

With milk production in early 1955 
running near a year earlier and fluid con- 
‘sumption somewhat higher, less milk has 
been available for manufacturing. Price- 
support purchases in the first two weeks 
this year were considerably lower than in 
corresponding periods of either of the two 
preceding years. Increased purchases are 
likely later as milk production continues 
to increase seasonally.’ However, the 
excess supply for 1955 as a whole is not 
likely to be as great as in either 1953 or 
1954. In recent months, CCC inventories 
of dairy products have been reduced: com 


(Continued on Page 4) 


FEBRUARY 7, 1955 


4 


yPars€érs’ cash receipts from marketings 

écember are tentatively estimated at 
2.7 billion dollars, down 17 percent from 
November and 8 percent below a year ago. 
Receipts from livestock and livestock 
products were approximately 1.3 billion 
dollars, 12 percent below November and 9 
percent below December a year ago. To- 
tal crop receipts in December, estimated 
at 1.4 billion dollars, were down 20 per- 
cent from November and 7 percent below 
the year ago level. 

Adding this tentative estimate for De- 
cember to the previously published esti- 
mates of cash receipts through November 
gives a preliminary total of 30 billion 
dollars for 1954 cash receipts. This total 
is down 4 percent from 1953. However, 
it is subject to revision next month when 
more information on monthly marketings 


in 1954 will be available. 
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SMALLER TURKEY CROP IN 
PROSPECT FOR 
NORTH CAROLINA IN 1955 


North Carolina turkey growers have 
expressed their intentions which indicate 
a 25 percent decrease in the number of 
turkeys to be raised in 1955. 

A crop of 798,000 turkeys was indi- 
cated as of January. 1, compared with 
1,064,000 in 1954. If current intentions 
materialize, this year’s crop in North Caro. 
lina will be the smallest since 195). 

Turkey growers in the U. S. plan to 
decrease turkey numbers this year by 4 
percent. If growers carry out their inten- 
tions, the number of turkeys raised will 
be 58,896,000, compared with 61,045,000 


(Continued on Page 5) 


U. S. PRICES RECEIVED 
AND PARITY INDEX BOTH UP 


The mid-January Index of Prices Re- 
ceived by U. S. Farmers at 244 percent 
of its 1910-14 average was 5 points (2 
percent) higher than in December but was 
15 points (6 percent) less than a year 
earlier. 

Higher prices received for cattle, 
chickens, strawberries, lettuce, and snap 
beans were primarily responsible for the 
increase. The All Crop Index was up 3 percent 
from December and was also 3 percent above 
January last year. The Livestock and Livestock 
Product Index was up 1 percent during the 
month but was 13 percent below a year earlier. 

‘The Parity Index (Prices Paid for Com- 
modities, Interest, Taxes, and Wage Rates) 
advanced nearly 1% percent during the 
month ended January 15 to 283 percent 
of its 1910-14 average. 

Increases in commodity prices account- 
ed for about half of the increase in the 
Parity Index, with increases in farm wage 
rates, in per acre payments for taxes on 
farm real estate, and in interest on farm 
mortgage indebtedness responsible for 
the remainder. The Parity Index was 
about one-third of one percent higher than 


NORTH CAROLINA AND UNITED STATES 


Dec 
INDEX 15 
1954 
All Parl Produc usiisswssies + leis ales 285 
ALL CRODS Hep wus hci abate eis lace oe 302 
TObACCOLG 5 sete tree eide ¢ oat c's 365 
COLTON. .. er rerceccvcccvovseece 273 
Oil Bearin eis vasa yatea oases 345 
GFALNS. . 6. ese cereesecccceevess 181 
Commercial Vegetables......... 251 
PruLGasy oe cee cciteie as sates ec e.tie 293 
Livestock ¢& Livestock Products... 207 
MG@at UAL US eee naw iate w accteretwieas 953 
POULTTY.. cee esseeesceeee beeeee 204 
DALTY.s cee secvscecrssssseseves aan 
Ratio of Prices Rec’d to Paid*.. 102 
Prices Received...... Se AS BR 239 
Prices Paid, Int., Taxes and 
WARCERAGSS steric sketsrensveteeid 0 elenclese 7 279 
Paria RAGl Os Gielen, cinee & Arhesd « teice 86 


a year earlier. 

With farm product prices up only slight- 
ly more than the Parity Index, the Parity 
Ratio remained at 86, about 7 percent 
lower than in January 1954. 


ee 
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Special production controls on some 
crops for 1955 were removed by Secretary 
of Agriculture Benson on December 73. 
These include: 1. Removal of cross- 
compliance requirements among individual 
acreage allotments; 2. Limitations on 
use of acres diverted from allotment crops 
for production of commercial vegetables 
and potatoes. 


N.C. PRICE (Continued) 

Higher grain, tobacco and peanut prices 
pulled the ‘‘All Crops’’ index up 4 points © 
during the month. Farmers received 24 
cents per pound for broilers on January 15 
(5 cents above the previous month). This 
increase, along with higher cattle and cal- — 
ves, more than off-set the decline in hog 
and milk prices and caused the livestock 
and livestock products index to increase 
4 points during the month. 


INDEX NUMBERS 

Jan. Jan. Jan. Jan. 
15 15 15 15 

1955 1954 1953 1952 

NORTH CAROLINA INDEX NUMBERS 
289 293 294 31 
306 300 302 32 
371 368 363 38 
273 269 267 35 
348 3 10 309 32 
182 174 189 19 
290 241 357 27] 
303 302 278 238 
231 266 263 273 
251 316 276 319 
217 259 263 263 
236 235 252 247 
102 104 104 119 
UNI TEC STATES /NDEX NUMBERS 

244 259 268 299 
283 282 284 288 
86 92 94 108 


*Ratio of N, C. prices received for al/ farm products to U,'S. prices pald. 
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MOST FEED PRICES GENERALLY STEADY 
Broiler Feed Price Ratio Up 


Prices paid by North Carolina farmers 
for most feed items held fairly steady dur- 
ing the month ended January 15. Farmers 
paid slightly more for all mixed dairy feed 
and corn meal while most other prices were 


PRICES RECEIVED BY FARMERS 


vs. 
COMMO DI TY UN{T} DEC. 15] JAN. 15 JAN. 15 
1954 1955 1955 


COURN Siete. el eistate apiece 
WHIEVAcl s vefalete te mie eters 
OCUAT Sete a alecajats ee 46 
BARLEY cise ee ee up ec 
RY:Erate ste @ ave ausis eats 
SORGHUM GRAINS.s. 
SOW, BEVAN Sistas oe /eleie 
PEANUTScccccsecs 
COTTON. sic ess.e cise 
COTTONSEED ysc0e ol 
WOO! Uatc\eleeiele aia wise 
HGiGS ieiele cieswee ae 
BEEESCATIVE. on eel 
VE ATE GAULME Satelere 
SHEEP eg igiaterets efelate 
LAMBSescoececvccs 
MITE GOIWS seks lerecete 
CHICKENS, AlLleee 
CoM*®L BROILERS... 
TURK EYViS ctelelateleretere 
EGGS ss cau eeeaterate 
MILK,WHLSE. //e5 
RETAIL _o/eeeces 
BUTTERFATeccecce 
PO TATO\E Sceisle ‘ele ers 
SWEETPOTATOESeee 
APPLES?) COM*U. es 
LESPEDEZA SEEDe. 
KOREAN eooscccee 
KOBEccocccccces 
COM. & THEN Nig ea 
SERI CEAs cocccee 
HAY, ALL BALED ff 
AL FAL FA HAYo cool 
LESPEDEZA HAYee 
SOYBEAN AND 

CO WR EA HAY ecee 
PEANUT VINEcoee 
OTHEReecccccccce 


WNP 
—bhwW 


nese 
-88 SSs..-. 


Nw WwW 


prices for the month 
for all milk sold at wholesale to plants 
and dea/ers. 


// Estimated average 


Preliminary 
Sold by farmers direct to consumers, 

“4/ The all hay price ts the weighted average 
of separate kinds including an allowance 
for minor kinds, 


unchanged from a month earlier. 

The table below gives the average 
prices paid for the various feed items for 
North Carolina and the United States. 


FEED PRICES PAID BY FARMERS 


FEED PER 


HUNDREDWEIGHT - | Jan. | Dec. | Jan. 


15 15 15 
1955 | 1954} 1955 


15 
1954 


Mixed Dairy Feed 
pa cak 29% Protein 


af 


SW G9 DO fuss 


Oouons® 


4. 
3. 
4 
4. 
4 
De 


Linseed Meal.... 
Soybean mMeal.... 
Cottonseed Meal. 
Meat Scrap...... 


dat a ge aa at ot ope 
OlPade] COW OOD’ 
NPOOS poeDOP|AD 


Grain By-products 
BST All attire: ale eieveke ti 
MIGGLINGS, ccc sas 
Corn Meal....... 
Corn Gluten.. 

Poultry Feed 
Laying Mash..... 
Scratch Grain... 
Broiler Growing 

NERS TOS ee 
Poultry Ration// 


eee 


eS Jn]. © 
J ~pOwmM 


Cw 
oo 


// Average of prices paid for commercial 


feeds and prices recetved for grain. 


LOCAL MARKET 
FEED-PRICE RATIOS 


POULTRY FEED 
PRICE RATIO _1/ 


Egg-Feed 


(Poultry Ration) 
Farm 
Chicken Feed 2/. 


Broiler-Feed 
(Broiler Mash).. 
Turkey Feed 2/... 


L/ Pounds of feed equal in value to 
dozen eggs, | pound farm chickens, 
/ pound broilers and { pound turkeys. 


ef Poultry ration. 
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DALRY OUTLOOK (Continued) 


siderably since purchases have been sea- 
sonally smaller and utilization in a number 
of outlets has increased. 

Dealer and retail prices for fluid milk 
in some markets have declined seasonally 
but now average about the same as a year 
earlier. With continued strong demand, 
consumption of fluid milk in 1954 appar- 
ently increased slightly over 1953. 

Butter is the only manufactured dairy 
product to show an increase in price as a 
result of the seasonal declines in the 
supply of manufacturing milk. The price 
of butter increased about 3 cents. per pound 
over the equivalent of support in late fall- 
early winter but has since declined. Other- 
wise, the decline in the supply of manu- 
facturing milk was reflected mainly in 
smaller purchases of products by CCC. 
Prices of dairy products at all levels of 
distribution in December and early January 
were slightly below a year earlier. Dairy 
product feed price ratios were considerably 
less favorable to dairymen than a year 
earlier. 


Prices in the flue-cured auctions aver- 
aged 52.1 cents per pound, a little less 
than in 1953. 


MECHANIZATION INCREASES 
IN NATION 


At the beginning of World War I, work 
animals provided practically all of the 
power for operating our field machines and 
for hauling farm products to primary mar- 
kets. Now, practically all of the hauling 
and field work, especially on commercial 
farms, is done with machine power. Re- 
duction in horse and mule numbers contin- 
ues at a rapid rate. 

During the depression of the 1930’s, 
the steady increase in tractors on farms 
slowed down. During World War II, tractor 
numbers increased about 57 percent and 
from 1945 to 1954 they rose 90 percent. 
On January 1, 1953, 89 percent of the 4.4 
million tractors were wheel tractors, 7 per- 
cent were garden tractors, and 4 percent 
were crawler type. 


PRINCIPAL MACHINES ON FARMS, 
I940 AND 1954 


TRACTORS 


MILKING MACHINES 


175 THOUS. 
730 THOUS. 


Sige 
COMBINES 
190 THOUS. 
oy Ne 


meeseesete tate tatetatetetete! 950 THOUS. 


MECH. CORN PICKERS 


bouts THOUS. 
640 THOUS, 
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7.9.9.8 8.8 8 ve 8 8 8 8 8 OF © ew ww 


xr I 


4.6 MIL. 


4.5 MIL 
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CHICK PRODUCTION DOWN 


North Carolina’s commercial hatcheries 
produced an estimated 4,632,000 chicks 
during December. The December output 
was 15 percent below the 5,460,000 record 
output for December a year earlier, but is 
54 percent above the 1948-52 average 
December production of 3,016,000 chicks. 


TURKEY CROP (Continued) 
raised last year. All parts of the Country 
plan decreases except the North Central 
States. The West North Central expects 
an increase of 3 percent, while the East 
North Central plans no change. 

Growers intend to raise 42,820,000 
bronze and other heavy breed turkeys this 
year, about the same as last year. They 
plan to raise 16,076,000 Beltsville White 
and other light breed birds -- 11 percent 
less than in 1954. About 27 percent of 
all the turkeys to be raised this year are 
expected to be Beltsville White and other 
light breed birds, compared with 30 percent 
in 1954, 

A record crop of turkeys in 1954 with 
considerably lower turkey prices and a 
less favorable turkey-feed price relation- 
ship than a year ago are the reasons given 
by turkey growers for the expected de- 
crease in production this year. 


Total production in the Tar Heel State 
during 1954 is estimated at 78,329,000 
chicks. This is an increase of 15 percent 
over the 1953 production of 67,936,000. 

Chick production for the Nation was 
down considerably during December as the 
86,297,000 chicks produced was 26 percent 
less than the number hatched in December 
1953. Hatcheries continued to reduce set- 
tings of eggs because of relatively low 
broiler prices. A much smaller hatch dur- 
ing January than a year ago is in prospect 
as the number of eggs in incubators on 
January 1 was 25 percent less than a year 
earlier. 


POULT OPERATIONS 


The number of heavy breed poults 
hatched during December totaled 545,000 
compared with 345,000 in December 1953. 
Light breed turkeys hatched during De- 
cember 1954 totaled 1,593,000 compared 
with 1,306,000 a year earlier. The number 
of heavy breed eggs in incubators on Jan- 
uary 1 totaled 1,460,000. The number of 
light breed eggs in incubators on January 
1 totaled 2,018,000. No comparisons with 
a year ago are available for eggs in in- 
cubators. 


NUMBER OF TURKEYS RAISED IN 1954 
: WITH GROWERS INTENTIONS FOR 1955 


Number Raised 1954 * | Intended For Raising in 195 Total 
and Heavy Light Total Heavy Light Turkeys 
Division Breeds Breeds Breeds Breeds Total 1955 as 
q% of 
1954 


THOUSANDS 


S. Atlantic | 


45 176 


*Preliminary 


RECORD COMMERCIAL SLAUGHTER IN 1954 


Commercial slaughter of livestock in 
N. C., during December 1954 totaled 25,- 
004,000 pounds liveweight -- the highest 
of record for any December. Slaughter 
during December was seasonally lower 
than the 27,068,000 pounds killed during 
November 1954 but was about 15 percent 
above the 21,799,000 pounds killed during 
December 1953. ' By species, last month’s 
slaughter was made up of 9,611,000 pounds 
of cattle, 891,000 pounds of calves, 14,- 
493,000 pounds of hogs and 9,000 pounds 
of sheep and lambs. Cattle slaughter was 
the highest of record for the month, while 
calf slaughter was the highest for the 
month since 1948 and hog slaughter for 
the month was second only to December 
1952. 

Total commercial slaughter in the 
State during all of 1954 amounted to 276,- 
849,000 pounds. This was the highest 
yearly total of record, exceeding the pre- 
vious record set in 1953 by 9 percent. 

Red meat production in commercial 
slaughter plants in the United States dur- 
ing December 1954 totaled 2,268 million 


NORTH CAROLINA AND UNITED 


pounds. This was 3 percent more than the 
2,202 million pounds produced in Novem- 
ber and 5 percent more than the 2,152 mil- 
lion pounds produced in December 1953. 
Red meat production in 1954 in commercial 
plants was estimated at 23,823 million 
pounds. This was the highest annual 
production on record, exceeding the record 
production in 1944 by 4 percent. 


SOYBEAN STOCKS UP 45 PERCENT 


Soybean stocks in all positions on 
January 1, ‘1955 totaled 1,760,000 bushels 
-- 45 percent above the stocks on hand a 
year earlier. These stocks include farm 
stocks of 1,227,000 bushels and off-farm 
stocks of 533,000 bushels. 

The January 1, 1955 stocks for the 
Nation totaled 261,000,000 bushels. These 
are the largest January 1] stocks of record, 
exceeding the previous high on January 
1,'1951 by 15 percent and those of a year 
ago by 37 percent. 


STATES LIVESTOCK SLAUGHTER * 


JANUARY-DECEMBER TOTAL 


erase SER 0 OE 
SPECIES | Number Total Number Total 
Slaughtered Liveweight prauenected Liveweight 

Nee THOUS. HEAD THOUS. LBS; THOUS. HEAD flo  ILISUS 
Cattle 9.8 [412.8 1, 479 9,811.1 126.1. } 156.1 98,025 | 120, 209 
Calves 4:35) sg 801 891 54.0 65.6 9,538 11, 727 
Sheep & 

Lambs “a 4 ie ee 7 9 1.6 t-3 140 117 
Hogs 69.0 13,512 14,493} 711.0 | 675.0 | 146,255 | 144,796 
TOTAL aa ea 21,799 | 25,004 | 892.7 | 898.0 | 253,958 | 276,849 
Uae. MIL. HEAD MIL. Mee Se MIL. HEAD Mi LB 
Cattle 2.10 2.1 2,044 1,994 23.6 25.0 Dati 23,167 
Calves 1.0 11 225 225 11,7 12.8 2,618 2, 818 
Sheep & 

Lambs ia go 134 128 16.0 15.9 Peole2 1,514 
Hogs 6.5 ie4 1,523 1,784 66.9 64,9 15, 673 15, 570 
TOTAL 3,926 4,131 | 118.2 | 118.6 | 41,921] 43,069 


*/ncludes slaughter under Federal revadunan and other wholesale and retai/ 


s/aughter; excludes farm slaughter. «~ 
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CORN STOCKS LOWEST OF RECORD IN NCC. 
Highest of Record in U., S. 


The combined stocks of corn in off- farm storage a year earlier totaled 614,000 
farm and on-farm storage in N. C, on Jan- bushels. Rye stocks in all positions on 
uary 1, 1955 totaled 30,479,000 bushels -- January 1 were estimated at 38,000 bush- 
the lowest for the date since comparable els -- 13,000 bushels above those of a 
records began in 1944, However, of the year ago. 
total, 2,871,000 bushels were in off-farm For the Nation, the largest January 1] 
positions which was the highest of record, stocks of corn, wheat and barley, second- 
reflecting the continued expansion in com- largest for oats and sorghum grain, and 
mercial storage facilities. Oats stocks for rye the largest stocks in 10 years, 
in all positions at 8,121,000 bushels were are reported in all storage positions on 


also the highest ever recorded for any January 1, 1955. These add up to records 
January 1, ‘comparing with 6,262,000 bush- on this date for the tonnage of feed grains, 


els held a year earlier. Last year’s oats for reserves of food grains and by a large 
crop was the heaviest of record for the margin for the total of the 6 grains in 
State. Wheat stocks in all positions storage -- over 151 million tons. 

amounted to 3,845,000 bushels on January U. S. corn stocks of 2.8 billion bushels 
1 of this year. This was slightly less in all storage positions on January | are 
than the 3,884,000 recorded for the same the largest of record, topping by about 4 
date last year. Record production of percent those of a year earlier and the 
sorghum grain in 1954 was instrumental previous record on January 1, 1950. Stocks 


in pushing recent stocks to 1,424,000 of 1,460 million bushels of wheat stored 
bushels, the highest January 1 holdings of in all positions on January 1, 1955 are 


record. A year ago there were 1,001,000 the largest for that date in the comparable 
bushels of sorghum grain in all positions series beginning in 1935, ‘This total is 
in N. C. Barley stocks also jumped to a nearly a tenth larger than a year earlier, 
record level, totaling 749,000 bushels on the previous record holdings for January 1. 


January 1. Barley stocks in farm and off- 


N. C. AND U. S. GRAIN STOCKS, JANUARY 1, 1955, WITH COMPARISONS 


Off-Farm Stocks a/ On-Farm Stocks 


Total Stocks 


ae 


Crop JatraedaOCi eo Ayal Leon... Tanck wats Pb eyanowelt..al. eel warOC Gc. an 
1954 1954 1955 1954 1954 1955 1954 1954 
NORTH CAROLINA Thousand Bushels 
Wheat T1815 72) 18941) 1540" 2570S 3) 261 2, 305 3, 884 5, 450 3,845 
Rye 19 3 23 146 35 25 165 38 
Corn c/ 1,955 110 |] 2,871] 34,117] 3,570 | 27,608 | 36,072 3,681 | 30,479 
Oats 481 716 5741 5,781# 10, 370 7,547 6, 262 } 11,086 83121 
Barley 86 167 109 5281 1,076 640 614 1, 243 749 
Sorghum c/ 151 d/ 156 850 a/ 1, 268 1,001 d/ 1, 424 
UNITED STATES Million Bushels 


a/ Includes stocks at Interior Mil/s, Elevators, and Warehouses, commercial stocks 
a reported by Grain Division, AMS, at terminals, and those owned by €.C.C, which 
ere in transit to ports, in bins and other storages under C€.C.C, contro/, 

b/ Totals may vary slightly due to rounding. 
£/ Old crops of corn and sorghum grain on October /, 1/954. 


a/ Not available. 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS AND PARITY PRICES 


PRICES RECEI VED PARITY OR AVERAGE PRICES 


COMMODITY BY FARMERS COMPARABLE AS PERCENTAGE 
PRICES 1/ OF PARITY 

- Dec. Jan. 

1954 1955 

PERCENT | PERCENT] 

Cotton; Lae eseeem <2 
Wheat, Bucuisee ce. wise. a3 3 
Corn: Bu. Soe eee TY vif 
Oats,’ Bu. 2istie oe oe ee i §688 89 
BSE Bussiies eee ales 81 81 
er tiie aie ae a4 16 
Hogs, Cwticiaes.e ee. ‘NS 83 719 
Lambs, Cwt.c. 322 viv! 19 
Se tl ALT SA LDivacs ; 59 76 
sie aie elanatete 523) A 34 

ie Wise, Cwt. pies : 4.10 3/\ BY 4 


l/ Effective parity prices as computed currently in months indicated us/ ng base 
period prices and indexes then in effect, 

‘gf Estimated average price for the month for all milk sold at wo #ssle to plants 
and dealers. 


a Preliminear 
4/ Percentage of seasonally adjysted prices fo parity prices. 


8 


